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                     Quarterly  Averages Yearly 
Year I II III IV  
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76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 

3.2 
30.2 
17.9 
18.3 
18.1 
4.8 
2.3 

30.6 
70.6 
20.8 
17.1 
29.9 
55.4 
25.1 
61.7 
96.4 

9.4 
23.9 
12.3 
13.1 
17.8 
5.5 
8.4 

30.6 
46.6 
6.3 

15.7 
43.9 
19.8 
35.6 

133.9 
48.4 

15.2 
19.8 
21.7 
19.8 
16.7 
13.8 
20.8 
43.7 
61.9 
13.2 
33.0 
64.2 
23.6 
49.0 
71.5 
17.1 

27.1 
24.2 
22.6 
25.0 
24.7 
11.3 
22.1 
66.7 
39.5 
17.2 
35.2 
90.9 
24.3 
57.7 

111.5 
12.9 

13.7 
24.5 
18.6 
19.0 
19.3 
9.4 

13.4 
42.9 
54.6 
14.4 
25.2 
57.2 
30.8 
41.8 
94.6 
43.7 

Period Average Premium Standard Deviation 
76I – 79IV 
80I – 84IV 
85I – 90IV 
80I – 90IV 

20.4 
26.8 
48.9 
38.1 

4.6 
21.4 
32.5 
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Variables Coeffi. St.Errors T-Student Part R2 
 

Constant 
Trend 
Xo(-1) 
Xo(-4) 
E 
YW 
K(-1) 
P(-2) 
R(-1) 

-24.68 
-.041 
.452 
.424 
.276 

6.145 
-.592 
-.076 
-.213 

4.169 
.008 
.060 
.058 
.070 
.926 
.241 
.018 
.042 
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-5.09 
7.52 
7.23 
3.92 
6.63 

-2.45 
-4.11 
-5.03 

.422 

.350 

.541 

.521 

.243 

.478 

.111 

.260 

.345 
 

                       R2=.988      F(11,48)=388.43      s=.0684      DW=2.37 
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Variables Coeffi. 
 

T-Student 
 

Part R2 

Constant 
Trend 
Xo(-1) 
Xo(-4) 
E 
YW 
P(-1) 
R(-1) 

-14.70 
-.018 
.267 
.437 
.304 

3.601 
-.052 
-.165 

-2.76 
-1.9 
3.63 
6.04 
3.67 
3.31 

-2.54 
-3.30 

.132 

.067 

.208 

.422 

.213 

.180 

.114 

.179 
 
                    R2=.960      F(9,50)=136.63      s=.084      DW=1.96 
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Variables Coeffi. 
 

T-Student 
 

Part R2 

Constant 
Mo(-1) 
Mo(-2) 
Mo(-3) 
E 
E(-1) 
YD 
P(-3) 
R(-1) 

-1.376 
.761 

-.438 
.507 

-.224 
.222 
.649 
.056 
.203 

-2.10 
8.60 

-3.70 
5.89 

-1.63 
1.53 
5.41 
2.74 
6.07 

.080 

.592 

.212 
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.049 

.044 

.364 

.128 

.420 
 
         R2=.913         F(8,51)=67.54         s=.0871        DW=2.48 
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